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TIONG NAM LOGISTICS HOLDINGS BERHAD
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CONDENSED CONSOLIDATED INCOME STATEMENT 

 FOR THE PERIOD ENDED 30 JUNE 2010 - UNAUDITED

	
	INDIVIDUAL 3 MONTHS ENDED 30 JUNE 
	CUMULATIVE 12 MONTHS       ENDED 30 JUNE 

	
	2010
RM (‘000)
	2009
RM (’000)


	     2010

    RM (‘000)
	2009
RM (‘000)



	
	
	
	
	

	Revenue
	71,905
	63,955
	71,905
	        63,955

	
	
	
	
	

	Direct operating expenses 
	59,662
	50,785
	59,662
	50,785

	
	
	
	
	

	Depreciation
	3,431
	4,060
	3,431
	 4,060

	
	
	
	
	

	Finance Cost
	1,816
	1,769
	1,816
	1,769

	
	
	
	
	

	Other overhead expenses
	5,296
	5,736
	5,296
	5,736

	
	
	
	
	

	Profit before taxation
	1,700
	 1,605
	1,700
	      1,605

	
	
	
	
	

	Share of profit after tax of        jointly controlled entity  
	(5)
	             79
	(5)
	              79

	
	
	
	
	

	Profit after share of profit of jointly controlled entity
	1,695
	1,684
	1,695
	1.684

	
	
	
	
	

	Taxation
	           (416)
	(273)
	        (416)
	      (273)

	
	
	
	
	

	Profit for the period
	1,279
	  1,411
	1,279
	 1,411

	
	
	
	
	

	Attributable to: 

Shareholders of the Company
	1,248
	1,280
	1,248
	1,280

	
	
	
	
	

	Minority interests
	31
	131
	31
	131

	
	
	
	
	

	Net profit for the period
	1,279
	 1,411
	1,279
	1,411

	
	
	
	
	

	Basic earnings per ordinary shares (sen)
	1.48
	1.52
	1.48
	1.52


The Condensed Consolidated Income Statement should be read in conjunction with the Audited Financial Statements for the year ended 31 March 2010 and the accompanying explanatory notes attached to the financial statements
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(Company No. 182485V)

(Incorporated in Malaysia)

CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME FOR THE PERIOD ENDED 30 JUNE 2010 - UNAUDITED

	
	INDIVIDUAL 3 MONTHS ENDED 30 JUNE 
	CUMULATIVE 3 MONTHS       ENDED 30 JUNE 

	
	2010
RM (‘000)
	2009
RM (’000)


	     2010

    RM (‘000)
	2009
RM (‘000)



	Profit for the period
	1,279
	1,411
	1,279
	      1,411

	
	
	
	
	

	Currency translation   differences arising from consolidation
  
	     13
	      -
	    13
	        -


	Total comprehensive 

   Income


	   1,292               
	   1,411               
	1,292               
	  1,411               

	
	
	
	
	

	Total comprehensive income attributed to:
	
	
	
	

	Shareholders of the   

  Company
	1,261

	1,280
	1,261
	1,280

	Minority interests
	   31
	  131
	     31
	   131

	
	1,292
	1,411
	1,292
	1,411


The Condensed Consolidated Statement of Comprehensive Income should be read in conjunction with the Audited Financial Statements for the year ended 31 March 2010 and the accompanying explanatory notes attached to the financial statements

TIONG NAM LOGISTICS HOLDINGS BERHAD

(Company No. 182485 V)

(Incorporated in Malaysia)

CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION 

 AS AT 30 JUNE 2010 – UNAUDITED
    30 June 2010           31 Mar 2010
	







	RM (‘000)
	
	  RM (‘000)

	Assets
	
	
	

	Property, plant and equipment
	136,472
	
	134,548

	Investment properties
	59,179
	
	60,479

	Prepaid lease payments
	  28,764
	
	28,892

	Investment in an associate
	155
	
	155

	Investment in a jointly controlled entity
	1,622
	
	1,627

	Other investments
	71,883
	
	54,698

	Other receivables
	11,826
	
	10,762

	Deferred tax assets
	920
	
	1,069

	Total non-current assets
	310,821
	
	292,230

	
	
	
	

	Inventories
Trade receivables
Other receivables
Tax recoverable

Cash and cash equivalents
	667
   69,674
           19,425              
                771
11,304
	
	2,251
66,769
18,750

237
12,533

	Asset held for sales
	-
	
	18,875

	Total current assets
	101,843
	
	119,415

	Total assets
	412,664
	
	411,645

	
	
	
	

	Equity
	
	
	

	Share capital
	84,103
	
	84,103

	Reserves
	          122,241
	
	120,320

	Total equity attributable to equity holders of the Company
	206,344
	
	204,423

	Minority interest
	1,852
	
	2,142

	Total equity
	208,196
	
	206,565

	
	
	
	

	Liabilities
	
	
	

	Deferred tax liabilities 
	7,269
	
	7,526

	Finance lease liabilities
	871
	
	956

	Loans and borrowings
	15,317
	
	17,153

	Deferred income
	12,452
	
	12,994

	Other payables
	5,299
	
	5,299

	Total Non-Current Liabilities
	41,208
	
	43,928

	
	
	
	

	Trade payables
	12,760
	
	8,803

	Other payables 
	32,183
	
	27,799

	Finance lease liabilities

Loans and borrowings
	2,183
112,721
	
	2,489
112,016

	Deferred Income
	2,166
	
	2,166

	Provision for taxation
	1,247
	
	1,107

	Liabilities held for sales
	-
	
	6,772

	Total Current Liabilities
	163,260
	
	161,152

	Total liabilities
	204,468
	
	205,080

	Total equity and liabilities
	412,664
	
	411,645

	Net Assets per share (RM)
	2.45
	
	2.43


The Condensed Consolidated Statement of Financial Position should be read in conjunction with the Audited Financial Statements for the year ended 31 March 2010 and the accompanying explanatory notes attached to the interim financial statements.  
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CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

FOR THE PERIOD ENDED 30 JUNE 2010 – UNAUDITED
	
	                                         Attributable to shareholders of the Company 
	
	


	
	                           Non-distributable   
	Distributable

	
	Share Capital

RM’000
	Share Premium

RM’000
	Revaluation  Reserves

RM’000
	Exchange Fluctuation Reserves

RM’ 000
	Retained Profits

RM’000
	Assets Classified As Held For Sale
	Total

RM’000
	Minority Interest RM’000
	Total Equity

RM’000

	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	

	At 31 March 2010
	84,103
	5,435
	10,773
	(119)
	103,311
	920
	204,423
	2,142
	206,565

	Opening fair value adjustment on investment in quoted shares
	-
	-
	-
	-
	660
	-
	660
	-
	660

	Total comprehensive  income for the period
	-
	-
	-
	13
	-
	-
	13
	-
	13

	
	
	
	
	
	
	
	
	
	

	Profit for the year
	-
	-
	-
	-
	1,248  
	-
	1,248
	31
	1,279

	
	
	
	
	
	
	
	
	
	

	Disposal of subsidiary
	-
	-
	-
	-
	920
	(920)
	-
	(321)
	(321)

	
	
	
	
	
	
	
	
	
	

	At 30 June 2010
	84,103
	5,435
	10,773
	(106)
	106,139
	-
	  206,344
	1,852
	208,196


The Condensed Consolidated Statement of Changes in Equity should be read in conjunction with the Audited Financial Statements for the year ended 31 March 2010 and the accompanying explanatory notes attached to the interim financial statements.

TIONG NAM LOGISTICS HOLDINGS BERHAD

(Company No. 182485 V)

(Incorporated in Malaysia)

CONDENSED CONSOLIDATED STATEMENT OF CASH FLOW  

FOR THE PERIOD ENDED 30 JUNE 2010 - UNAUDITED

	
	3 MONTHS ENDED 30 JUN

	
	2010

RM’000
	2009
RM’000

	
	
	

	Net cash generated from operating activities
	    13,370
	9,730

	
	
	

	Net cash used in investing activities
	   (11,045)
	  (12,077)

	
	
	

	Net cash used in financing activities
	(7,320)
	(3,466)

	
	
	

	Exchange differences on translation of the financial statements of foreign subsidiaries
	13
	-

	
	
	

	
	
	

	Net increase in cash and cash equivalents
	(4,982)
	  (5,813)

	
	
	

	Cash and cash equivalents at beginning of year
	11,114
	6,644

	
	
	

	
	
	

	Cash and cash equivalents at end of year
	6,132
	831

	
	
	


The Condensed Consolidated Statement of Cash Flow should be read in conjunction with the Audited Financial Statements for the year ended 31 March 2010 and the accompanying explanatory notes attached to the interim financial statements.

TIONG NAM LOGISTICS HOLDINGS BERHAD

(Company No. 182485 V)

(Incorporated in Malaysia)

A
NOTES TO THE INTERIM FINANCIAL REPORT
A1
Basis of Preparation

This interim financial report has been prepared in accordance with the applicable disclosure provisions of the Listing Requirements of Bursa Malaysia Securities Berhad, including compliance with Financial Reporting Standards (FRS) 134 Interim Financial Reporting, issued by Malaysian Accounting Standard Board (MASB).

The preparation of an interim financial report in conformity with FRS 134 Interim Financial Reporting requires management to make judgments, estimates and assumptions that affect the application of policies and reported amounts of assets and liabilities, income and expenses on a year to date basis.  Actual results may differ from these estimates.

This interim report contains condensed consolidated financial statements and selected explanatory notes.  The notes include an explanation of events and transactions that are significant to an understanding of the changes in financial position and performance of the Group since the financial year 2010 annual financial statements.  The condensed consolidated interim financial statements and notes thereon do not include all of the information required for the full set of financial statements prepared in accordance with FRSs.

The financial information relating to the financial year ended 31 March 2010 that is included in the interim financial report as been previously reported information does not constitute the Company statutory financial statements for that financial year but is derived from those financial statements other than those that have been restated as a result of the change in accounting policies.  The statutory financial statements for the year ended 31 March 2010 are available from the Company’s registered office.

A2
Changes in Accounting Policies

The significant accounting policies adopted are consistent with those of the audited financial statements for the year ended 31 March 2010 except for the adoption of the following new Financial Reporting Standards (“FRSs”), Amendments to FRSs and Interpretations with effect from 1 April 2010.

On 1 April 2010, the Group adopted the followings FRSs:-

FRS 4



Insurance Contracts

FRS 7



Financial Instruments: Disclosures

FRS 8



Operating Segments
FRS 101


Presentation of Financial Statements (revised)

FRS 123


Borrowing Costs (revised)
FRS 139


Financial Instruments: Recognition and Measurement

Amendments to FRS 1 
First-time Adoption of Financial Reporting Standards 

Amendments to FRS 2
Share-based Payment: Vesting Conditions and Cancellations

Amendments to FRS 7 
Financial Instruments: Disclosures 

Amendments to FRS 8
Operating Segments

Amendments to FRS 101
Presentation of Financial Statements – Puttable Financial




   Instruments and Obligations Arising on Liquidation

TIONG NAM LOGISTICS HOLDINGS BERHAD

(Company No. 182485 V)

(Incorporated in Malaysia)

A2
Changes in Accounting Policies - continuation
Amendments to FRS 117     Leases 

Amendments to FRS 127
Consolidated and Separate Financial Statements: Costs of an 

 



 Investment in a Subsidiary, Jointly Controlled Entity or

 Associate. 
Amendments to FRS 132
Financial Instruments: Presentation

-  Puttable Financial Instruments and Obligations Arising on

    Liquidation

-  Separation of Compound Instruments

Amendments to FRS 132
Financial Instruments: Presentation - Classification of Rights

 Issues

Amendments to FRS 139
Financial Instruments: Recognition and Measurement

· Reclassification of Financial Assets

· Collective Assessment of Impairment for Banking Institutions

Improvements to FRSs (2009)

IC Interpretation 9

Reassessment of Embedded Derivatives

IC Interpretation 10

Interim Financial Reporting and Impairment

IC Interpretation 11

FRS 2 – Group and Treasury Share Transactions

IC Interpretation 13

Customer Loyalty Programmes

IC Interpretation 14

FRS 119 – The Limit on Defined Benefit Asset, Minimum

 Funding Requirements and their Interaction  

Other than the application of FRS 8, FRS 101 and FRS 139, the application of the above FRSs, Amendments to FRSs and Interpretations did not result in any significant changes in the accounting policies and presentation of the financial results of the Group.
(a) FRS 8 : Operating Segments (FRS 8)
FRS 8 requires segment information to be presented on a similar basic to that used for internal reporting purposes. As a result, the Group segmental reporting had been presented based on the internal reporting to the chief operating decision maker who makes decision on the allocation of resources and assesses the performance of the reportable segments.

(b) FRS 101 : Presentation of Financial Statements (FRS 101)

FRS 101 separates owner and non-owner changes in equity. Therefore, the current consolidated statement of changes in equity only includes details of transaction with owners. All non-owner changes in equity are presented as a single line labeled as total comprehensive income. Comparative information, with exception of the requirements under FRS 139, had been re-presented so that it is also in conformity with the revised standard.

(c) FRS 139 : Financial Instruments – Recognition and Measurement (FRS 139)

FRS 139 sets out the new requirements for the recognition and measurement of the Group’s financial instruments. Financial instruments are recorded initially at fair value. Subsequent measurement of the financial instruments at the balance sheet date reflects the designation of the financial instruments. The Group determines the classification at initial recognition and for the purpose of the first adoption of the standard, at transitional date on 1 April 2010.

TIONG NAM LOGISTICS HOLDINGS BERHAD

(Company No. 182485 V)

(Incorporated in Malaysia)

A2
Changes in Accounting Policies - continuation
Financial assets
Financial assets are classified as financial assets at fair value through profit and loss, loans and receivables, held to maturity investments, available-for-sale (“AFS”) financial assets, or as derivatives designated as hedging instruments in an effective hedge, as appropriate.

The group’s financial assets include cash and short term deposits, loan and receivables, investments available-for-sale and investments held-for-trading.

(i) Loan and receivables
Prior to 1 April 2010, loans and receivables were stated at gross receivables less  provision for doubtful debts. Under FRS 139, loans and receivables are initially measured at fair value and subsequently at amortized costs using the effective  interest rate (“EIR”) method. Gain and losses arising from the derecognition of the loans and receivables. EIR amortization and impairment losses are recognized in the income statement. 

(ii) Investment available-for-sale

      Prior to 1 Aril 2010, on-current investments were accounted for at cost adjusted for
      amortization of premium and accretion of discount less impairment or at the lower of

      cost and market value, determined on an aggregate basic. Under FRS 139,        
      investments available-for-sale are measured at fair value plus transaction costs 
      initially and subsequently, at fair value. Equity investments that do not have a quoted
      market price in an active market and whose fair value cannot be reliable measured are

      measured at cost. Changes in fair values of equity investment of wfich fair value can

      be reliably measured, are recognized in other comprehensive income, together with

      the related currency translation differences, until the investments are disposed of or

      until the investments are determined to be impaired, at which time the cumulative

      gain or loss previously reported in other comprehensive income are included in the

      income statement.

      Investment in available-for-sale debt securities are initially measured at fair value plus

      transaction costs and subsequently at amortized cost using EIR method. Gains and 
      losses arising from the derecognition of the investment, EIR amortization and

      impairment losses are recognized in the income statement. 




(iii) Investment held-for-trading
       Prior to the adoption of FRS 139, quoted securities intended for short term        

         investments were accounted for at cost less impairment or at the lower of cost and       market value. Under FRS 139, all short term quoted investments with fair valuation readily available were marked to market, using the latest market bid price. Changes in fair values are recognized in the income statement.

TIONG NAM LOGISTICS HOLDINGS BERHAD
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A2
Changes in Accounting Policies - continuation
Financial liabilities

Financial liabilities are classified as financial liabilities at fair value through profit or loss, loans and borrowings, or as derivatives designated as hedging instruments in an effective hedge, as appropriate.

The Group’s financial liabilities include trade and other payables and loans and borrowings, which are carried at amortized cost.
Impact on opening balances
In accordance with the transitional provisions of FRS 139, the above changes are applied prospectively and the comparatives as at 31 Mar 2010 are not restated, the changes have been accounted for by restating the following opening balances in the Statement of Financial Position as at 1 April 2010.







Previously
Effect of 
   
               
    


     stated          FRS 139        As restated      







   RM’000           RM’000
     RM’000









Assets
Financial receivables 
 

      10,198
          660
        10,858


Retained profits                                                103,311                660             103,971
A3
Audit Opinion

The audit report of the Company and its subsidiaries for the preceding annual financial statements were not subject to any audit qualification.

A4
Seasonality or Cyclicality of Interim Operations

The operations of the Group shall be affected during the festive season in the months of November, December, January and February where there are lesser working days in the said months.

A5
Unusual Items Affecting Assets, Liabilities, Equity, Net Income or Cash Flows

There are no unusual items affecting assets, liabilities, equity, net income or cash flows for the current quarter ended 30 June 2010.

A6
Material Changes in Estimates

There were no changes in estimates of amounts that have had material effect in the current quarter results. 

TIONG NAM LOGISTICS HOLDINGS BERHAD

(Company No. 182485 V)

(Incorporated in Malaysia)

A7
Issuance, Cancellation, Repurchase, Resale and Repayment of Debts and Equity Securities

There are no issuance, cancellation, repurchase and resale of equity securities for the quarter ended 30 June 2010.

The Group repaid term loans of RM 2.3 million for the quarter ended 30 June 2010.
A8
Dividend Paid


No dividend was paid in the quarter ended 30 June 2010.
A9
Segmental Report








   Current Year-To-Date 30 Jun 2010

	
	Assets Employed

RM’000
	Turnover

RM’000
	Profit/(loss) before Taxation

RM’000

	Logistics services
	174,983
	62,508
	1,398

	Property letting & warehousing services
	152,195
	8,317
	1,984

	Others 
	85,486
	1,080
	134

	Share of profit after tax in a jointly controlled entity
Interest income                             
	-
-
	-
-
	(5)
-

	Less:  Finance cost
	-
	-
	(1,816)

	
	
	
	

	Total
	412,664
	71,905
	1,695


i)
Others comprise of investments in quoted and unquoted shares.

ii) Property letting and warehousing services have been computed taking into account of inter-company rental expenses and elimination on consolidation.

A10
Valuation of Property, Plant & Equipment

Under FRS140, investment properties are measured at fair value.  All the investment properties were revalued in April 2010 by an independent professional valuer based on open market basis using comparison method and cost method. Trucks, trailers and machineries and equipments are stated at cost less accumulated depreciation.

A11
Subsequent Material Events

There are no material events subsequent to the end of the period that have not been reflected in this quarterly report.

TIONG NAM LOGISTICS HOLDINGS BERHAD

(Company No. 182485 V)

(Incorporated in Malaysia)

A12
Changes in the Composition of the Group

There were no changes in composition of the Group during the current quarter and financial period-to-date except for:
a) Disposal of shares in Triumph Alliance Sdn Bhd (“TASB”) by Tiong Nam Logistics Solutions Sdn Bhd (“TNLS”) to SLP Logistics Sdn Bhd

On 30 June 2010, TNLS, wholly owned subsidiary of the Company sold 5,700,000 ordinary shares of RM 1.00 each fully paid or equivalent to the 95% of entire issued and paid-up capital in TASB to SLP Logistics Sdn Bhd
A13
Contingent Liabilities and Contingent Assets

There are no changes in contingent liabilities and contingent assets since the last annual balance sheet date.

TIONG NAM LOGISTICS HOLDINGS BERHAD

(Company No. 182485 V)

(Incorporated in Malaysia)

B
ADDITIONAL INFORMATION IN THE INTERIM FINANCIAL REPORT REQUIRED BY BURSA MALAYSIA SECURITIES BERHAD’S LISTING REQUIREMENTS
B1
Review of Performance of the Group

Revenue for the current quarter has increased by 12.4% to RM 71.9 million compared to RM 64.0 million for the preceding year corresponding quarter.

The Group posted a pre-tax profit of RM 1.70 million for the current quarter as compared to the pre-tax profit of RM 1.68 million for the preceding year corresponding quarter as a result of the increased in revenue.

B2
Variation of Results Against the Preceding Quarter

Revenue for the current quarter has increased by 6.7% to RM 71.9 million compared to RM 67.4 million for the preceding quarter. 
The Group posted a pre tax-profit of RM 1.70 million for the current quarter as compared to the pre-tax profit of RM 2.70 million for the previous quarter mainly due to the competitive operating environment.

B3
Current Year Prospects


In recognizing the competitive pressures within the logistics industry, the Group continues to focus on providing value-added total logistics solutions as well as maintaining cost efficiencies, thus the Group is confident that it will remain profitable for the financial year 2011.
B4
Profit Forecast

Not applicable.

B5
Tax Expense

	
	3 months ended 

30 June   
	3 months ended

30 June  

	
	2010

RM’000
	2009
RM’000
	2010

RM’000
	2009
RM’000

	
	
	
	
	

	Income Tax
	524
	507
	524
	507

	
	
	
	
	

	Deferred Taxation
	(107)
	(234)
	(107)
	(234)

	
	
	
	
	

	
	416
	273
	416
	273
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B6
Profit/(Losses) on Sale of Unquoted Investments and/or Properties

There is no sale of unquoted investments and properties for the current quarter.  

B7
Purchase or Disposal of Quoted Securities

Sale of quoted securities for the current quarter and year to date is as follow:

Disposal

	
	Current Year Quarter

30 Jun 2010

RM’000
	Current Year To-date

30 Jun 2010
RM’000

	Sales proceeds
	NIL
	NIL

	Cost of investments     
	NIL 
	   NIL

	Profit/(Loss) for sale of quoted investments
	 NIL 
	NIL


Investments in quoted shares/bonds at cost and at market value in the quarter ended 30 June 2010 are as follows:

	
	RM’000

	
	

	Investments in bonds 

  ABS Logistics Berhad
	44,500

	  SLP Logistics Berhad                                                            
	                   13,256



	  Subordinated bonds- Collaterised loan obligors  
	2,360

	  Less impairment
	(2,360)

	
	0

	
	

	Total 
	57,756

	
	

	Investments in quoted shares (at fair value)
	14,127

	
	

	Investments in quoted shares at market value 
30 June 2010
	14,127


TIONG NAM LOGISTICS HOLDINGS BERHAD

(Company No. 182485 V)

(Incorporated in Malaysia) 

B8
Status of Corporate Proposals

            The Company and its wholly owned subsidiaries, Tiong Nam Logistics Solutions Sdn Bhd, Pacific Transport Sdn Bhd and Anugerah Sensasi Sdn Bhd have on 19 Mar 2010 entered into:
a) Truck Sale Agreements (“TSA”) with SLP Logistics Sdn Bhd (“SLP”) for the proposed disposal of vehicles for a total initial purchase price of RM 16.492 million, the TSA sales are entered into by the following subsidiaries :

   Initial 

   purchase price


RM’000

i) Tiong Nam Logistics Solutions Sdn Bhd (“TNLS”)


 13,138

ii) Pacific Transport Sdn Bhd (“PTSB”)



               1,742


iii) Anugerah Sensasi Sdn Bhd (“ASSB”)



   1,612











----------











 16,492

                        







======

b)  Master Share Sale Agreement (“MSSA”) with SLP for the proposed disposals of the following subsidiary companies for an initial purchase price of RM 15.737 million :

   Initial 

   purchase price


RM’000

i) Triumph Alliance Sdn Bhd (“TASB”)



  
14,860
ii) Pengangkutan Enepec Sdn Bhd (“PESB”)



     481

iii) Far East West Lands Sdn Bhd (“FEWL”)



     396












---------












15,737












=====


TSA entered into by TNLS and PTSB have been completed as at 31 March 2010. The 
Company has on 12 May 2010 entered into a Supplementary Master Share Sale 
Agreement to exclude the disposal of shares in PESB and FEWL. 


TSA entered into by ASSB and MSSA to dispose off TASB have been completed on 30

            June 2010.
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B9
Group Borrowings and Debt Securities

Borrowings in Malaysian Ringgit

	
	RM’000

	
	

	Short-term borrowings unsecured
	112,721

	
	

	Total Short-term borrowings 
	112,721

	
	

	Long term borrowings: 
	

	
	

	   Borrowings - unsecured 
	15,317

	
	

	Total Long term borrowings
	15,317

	
	

	Total borrowings
	128,038


B10
Off Balance Sheet Financial Instruments

At the date of this quarterly report, there are no financial instruments with off-balance sheet risk.

B11
Material Litigation

There is no material litigation at the date of this report.

B12
Dividends

The Board of Directors did not recommend the payment of dividend for the current quarter ended 30 June 2010.

B13
Earnings Per Share

a
The number of ordinary shares used in the computation of EPS

	
	CURRENT QUARTER

31 March 2010

‘000
	PRECEDING YEAR CORRESPONDING QUARTER

31 March 2009
‘000

	
	
	

	          Basic
	84,103
	84,103


b
Diluted earnings per share 



Not applicable.
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